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Amendment of Rule Adopting Regulation S-X 
The Securities and Exchange Commission has amended its rule adopting 
Regulation S-X so as to provide that annual reports under Section 13 or 
15 (d) of the Securities Exchange Act of 1934 for any fiscal year ending 
on or before February 28, 1940, need not be prepared in accordance with 
the requirements of Regulation S-X. 
The text of the Commission's action follows: 
The Securities and Exchange Commission, acting pursuant to authority 
conferred upon it by the Securities Act of 1933, particularly Sections 7 
and 19 (a) thereof, and the Securities Exchange Act of 1934, particularly 
Sections 12, 13, 15 (d), and 23 (a) thereof, and finding such action neces-
sary and appropriate in the public interest and for the protection of in-
vestors, and necessary for the execution of the functions vested in it by 
the said Acts, hereby amends the second paragraph of its rule adopting 
Regulation S-X to read as follows: 
"The foregoing action shall be effective February 21, 1940, except 
that financial statements filed as a part of any registration statement or 
application for registration filed with the Commission prior to June 1, 
1940, and financial statements filed as a part of any annual report under 
Section 13 or 15 (d) of the Securities and Exchange Act of 1934, covering 
a fiscal year ending on or before February 28, 1940, may be prepared in 
accordance with the applicable requirements as in effect immediately prior 
to the adoption of Regulation S-X." 
Effective upon publication. 
oOo 
